Lesson: Module 6 Lesson 3


                        Topic: Using Credit Wisely
Objective: The student will identify five best practices for using credit while in college.
	Lesson Element
	Procedures
	Materials

	Lesson Setup

&
Lesson Opening
	Obtain PowerPoint for Module 6 Lesson 3 and make copies of Student-Guided Notes for each student in the class. Let students know that at the conclusion of this lesson they should be able identify at least five best practices for using credit.  
	Power Point File

Module 6 Lesson 3
Student-Guided Notes

 

	Lesson Body
	Teacher Input:  

Use the PowerPoint file with teacher notes to discuss the issue of using credit wisely.
Lead a full group discussion on the following topic: Most students will apply for credit during their college years. A key point to articulate is that in general, using credit is not a bad thing. In order to build a good credit history, it is important for individuals to use credit wisely. Doing this allows us to qualify for loans needed for big-ticket items later in life, such as a car or a house. The problems lies more in how easy it is to get credit that has a high interest rate and, therefore, how it can get out of control very quickly. While the goal of graduating from college with no debt is a lofty one considering the rising costs of postsecondary education, keeping the use of credit to a minimum and closely aligning the amount of debt with your income/earnings is very important to managing it wisely.
Guided Practice:

In small groups have students brainstorm a list of situations in which they think it is okay to use credit and a second list of situations in which it would not be advisable to use credit. When the groups are finished, make a master list for the whole class based on what the groups brainstormed. Discuss why certain items are on each list. 
 
	PowerPoint file with teacher notes 

Student-Guided Notes

	Extended Practice
	Students will interview three people to ask their advice about credit cards using the worksheet provided as a template. After completing the interviews, students will write a one page summary about their plans for using credit while in college. They should incorporate at least three tips from the lesson and at least two tips from their interviews. Students will need more than one day to complete this activity. After turning this in to the teacher, the summary should be kept in the student’s transition notebook.
	“Credit Card Advice Interviews” Worksheet
Transition Notebook



	Lesson Closing
	Using the quotes from financial experts provided on the last slide of the PowerPoint file, discuss that although it may be difficult to use credit cards in the ways recommended by experts, this is a good goal, not only in college but as an adult as well. Starting with good practices is better than having to fix bad ones later.
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