Lesson: Module 6 Lesson 2


                        Topic: Creating a Budget
Objective: The student will determine income and expenses, and devise a budget for both required and optional expenses in the college setting.
	Lesson Element
	Procedures
	Materials

	Lesson Setup

&
Lesson Opening
	Obtain PowerPoint for Module 6 Lesson 2 and make copies of Student-Guided Notes for each student in the class. Make 2 copies of the “College Budgeting” worksheet for each student in the class and 1 copy of the “Budgeting for Diego” worksheet. Let students know that at the conclusion of this lesson they should be able to determine income and expenses, and devise a budget for both required and optional expenses.  
 
	Power Point File

Module 6 Lesson 2

Student-Guided Notes



	Lesson Body
	Teacher Input:  

Refer to the detailed teacher notes on the notes pages of the PowerPoint file.  
Guided Practice:

Students will work in pairs to revamp the budget of Diego, a fictional full-time student. Distribute copies of the “Budgeting for Diego” worksheet and the “College Budgeting” worksheets to pairs of students, and read the scenario and directions with the students. Before starting, walk students through the sections of the “College Budgeting” worksheets to familiarize them with how to complete the forms. They will work together to determine the current status of Diego’s budget and decide how he should trim his expenses and allocate his money each month. After working in pairs/groups, the students should come back together as a class to discuss the budgeting suggestions they made for Diego.
   
	PowerPoint file with teacher notes 

Student-Guided Notes

“Budgeting for Diego” Worksheet
“Budgeting for Diego” Teacher Key
“College Budgeting” Worksheet 


	Extended Practice
	Give each student a blank copy of the “College Budgeting” worksheet to take home. Review the steps for creating a budget, the charts included for listing income and expenses, and the list of typical categories and items of income and expenses.  
Instruct students to take the worksheets home and consult with their parents to develop their own budget for the first semester or year of college. Once they have completed this activity, it should be added to their Transition Notebook.

  
	
“College Budgeting” Worksheet (5 pages)
Transition Notebook

	Lesson Closing
	Understanding how a budget works and knowing how to create a budget that works for you is a critical skill, not only as a college student, but also as an adult. By proactively planning a financial “map” to reach your goals, you are much more likely to be successful at managing your finances through college when students are typically on a fairly tight budget. When applied to your own life, these skills will serve you well both in college and beyond.
Review main points of the lesson (method of your choice). 
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