Budgeting for Diego
Based on the following description, use the College Budgeting Worksheet to create a budget for Diego.

Diego is a full-time college student. He lives on campus at his university. Diego has a financial aid package that covers all of his educational expenses, including tuition, student fees, campus living fees, a meal plan, textbooks, and other necessary school supplies. Diego’s parents cover any school-related expenses that aren’t covered by his financial aid, such as his computer. As a result, he does not have to pay for his educational expenses out of pocket.
This past summer, Diego worked full-time while living at home with his parents. After spending some of the money he earned and putting some into a long-term savings account, he still had $800 saved up to use during the upcoming school year. Since his school year runs from September through April, this provides him with approximately $100 per month in income from savings.
During the semester, Diego works part-time earning $11 per hour. His schedule varies, but he usually works about 10-15 hours each week. After taxes, his take-home pay averages approximately $420 per month.
Diego’s parents supplement his income with an allowance of $150 per month. In addition, Diego is still covered by his parents’ health insurance, and they pay for any medical or health costs he has. 
Diego is currently responsible for paying the following fixed expenses each month:

· Car payment   $240

· Car insurance  $80
· Cell phone  $45

In addition, Diego’s current budget includes the following flexible expenses:

· Diego is currently spending an average of $60 per month on gas. He generally drives to work, but his job is located less than one block away from a bus stop on the campus transit system’s route, so he can either take the bus or drive.
· Diego is a member of his college’s student athletic booster club. He pays a total of $200 per school year for the membership and season tickets to all home games for every sport.
· Although Diego has a meal plan at school, he typically spends about $20 per week on groceries plus another $30 on dining out, snacks, coffees, and other miscellaneous food.
· The remainder of Diego’s money each month usually goes towards expenses in personal care/toiletries, household supplies, and/or entertainment.
As it stands now, Diego’s budget is tight. He would like to revamp his spending so he has more money available for things like entertainment, activities, clothing, etc., without spending all of his income every month. 

Using the College Budgeting Worksheet, determine where Diego’s budget stands right now. Then make suggestions for how he may be able to trim some of his flexible expenses and where he might choose to allocate his funds differently.
Note: For the purposes of this activity, assume that each month consists of 4 weeks, and that each semester at Diego’s school lasts 4 months.
