Finances
Introduction to College Financial Topics
A.
 How Much Does College Cost
· __________________________

B. Sample public University
· _____________________
· _____________________
· _____________________
· _____________________
C. Tuition and Tuition Surcharges
· Cost of the courses a student takes

· Tuition charges are billed based on:

· Type of institution

· Private or ___________________

· 4-year college or ________________________________

· __________________________

· In-State or out-of-state

· Being an in-state resident for tuition purposes is different from simply living in the state
· Generally requires the student’s permanent residence to be in the same state as the college for a certain length of time before ______________

· Number of credit hours each semester
· Cost billed per _______________________

· Cost billed for full-time student

D. Tuition Surcharge

· ______________________ to students who take additional semester hours beyond what is required or allowed by their degree program

· Designed to encourage students to finish a __________________________efficiently instead of delaying graduation

E. Room and Board
· Cost of on-campus housing and meal plan
· Housing costs vary based on

· _____________________________________

· Single or double room 

· _____________________________________

· Meal plans are _________________________________________ for eating at campus dining locations.
· Convenient (and often required) for students living on campus
· Cost generally varies based on

· ________________________________________

· Flexibility offered for __________________________ the meals can be redeemed
· Any “extras” included
F. Fees

· Charges for various _______________ and programs on campus
· Common college fees 

· Student Activities

· _________________

· Health Services

· __________________

· Recreation Facilities

· Special Course Fees/ Lab Fees

G. College is expensive…. Why is it worth the investment?

· ____________________________________________________________________
H. Monetary benefits

· Over the course of a lifetime, the average college graduate earns nearly _________________________ than the average high school graduate.
· Generally, college graduates are:
· Are about half as likely to be __________________
· Receive better employment ___________________
· Have more money in _______________________

I. Non-monetary benefits

· Better ________________ of life 
· More ________________ activities
· Better ______________
· ____________________ social status 
· Increased ___________________________________________ mobility
· More ____________________ and ___________________________ about the world
Financial Aid: FAFSA Activity

A. Financial Aid
· Any program that offers ___________________ to assist with the costs associated with being a student
· Approximately _______% of full-time students receive some type of financial aid.
· There are many different ______________ and _________________
· The ________________, ____________________, and __________________ of aid each student receives is called their financial aid package
B. Types of Financial Aid
· Gift Aid
· Does___________ have to be repaid
· Examples
· Grants

· ____________________

· Federal government is a major source

· Scholarships

· Usually based on merit/achievement

· May be based on ______________________________________________

· Many different sources
· Self-Help Funds
· Must be repaid
· Loans

· ______________________________ sources

· Repaid in money, with interest

· Repayment schedule and options may be flexible

· Employment-or Service-Based __________

· Repaid with ________________

· E.g., work-study

C. Sources of Financial Aid
· ____________________ or ____________________________ government

· Colleges/Universities

· __________________/Loan Companies

· Other organizations

· Nonprofits/____________________

· ______________________________/Clubs

· _____________________________

· Private Corporations

· Other 

D. Qualifying for Financial Aid

· Find out the criteria for each type/ source of _____________

· Apply for _______________you may qualify for

· Understand the terms and conditions

· Maintain _________________

· “Satisfactory academic progress”

· Minimum GPA and number of credit hour

E. Free Application for Federal Student Aid (FAFSA)
· Form ___________________ for almost any kind of financial aid
· Does not obligate you to __________________ financial aid

· No________________ to apply

· Complete the FAFSA online at www.fafsa.ed.gov 
· You will have to enter a lot of  _____________, __________________ data
· Do not do this on an _______________________ computer!
· www.fafsa.com is not the correct site

· Go to www.fafsa.ed.gov and read through the information and forms about completing the FAFSA.
· _______________on the process to make a checklist of needed information for successful completion. 
· Complete this activity ___________________with your parent(s)/guardian(s).
· Use the provided checklist and include it in your transition notebook
Creating a Budget
A. Budgeting Vocabulary

· Budget- a plan based on itemized estimates of ___________________________ and __________________ for a given period of time

· Income- monetary payment received for ____________________, _______________, or from other sources.

· Expenses- costs or charges for ___________________ or _______________ acquired
B. Key Ideas about Budgeting
· Your income must be _____________ or ___________ to your expenses

· Your money is _________________. If you spend more on one thing, you must spend _______________ on something else.

C. Categories of Income
· Employment

· Parent/Family Contributions

· ___________________________

· ___________________________

· Miscellaneous/Other

D. Categories of Expenses
1. ___________________________

2. Housing

3. Health, Wellness, & Personal Care

4. ___________________________

5. Travel & Transportation

6. ___________________________

7. ___________________________

8. Gifts & Charitable Donations

9. ___________________________

10. Miscellaneous/Other

E. Fixed v. Flexible Expenses
	Fixed Expenses
	Flexible Expenses

	Have a “set price”
	

	
	Easier to reduce or negotiate price

	
	Easier to cut from budget

	Examples

1.
2. Campus Living Fees
3. Health Insurance
	Examples

1.
2.
3.
4. Food


F. 5 Steps to Making Your Own Budget 

1.  What is my income? 

· Determine all your sources of income and estimated dollar amounts for each
· ___________________

· Parent/Family Contributions

· Financial Aid

· _______________


· Miscellaneous/ Other
2.  What are my fixed expenses?

· Estimate all your required expenditures in each category and estimated dollar amounts for each
· ______________________

· Housing

· Health ___________ &________________

· Food

· Travel/ transportation

· Activities/Organizations

· __________________

· Gifts/Charitable Donations

· Savings/Emergency Fund

· ________________________________
3.  How much money is left? 

· Before calculating, make sure all figures and using the _____________________________ (e.g., per month, per semester, etc.)

· Add up your ________________ income from step 1

· Add up your total expenses from ____________

· Subtract your expenses from your income

· The amount left over is the maximum you can spend on flexible expenses

4.  How will I divide up the pie?  

· Return to your list of expenses and look at the ones that were categorized as ______________________________________
· Divide your remaining funds amongst all of these categories. Decide how much each category should get _________________________________________ of the costs and your priorities for where to spend or save money

· Ways to save on flexible expenses

· _______________

· Take foundational courses or summer classes at a community college and transfer them to your university

· Buy used textbooks or rent instead of buying

· Resell textbooks at end of ________________

· Housing/_______________

· Live in campus housing, where many of your basic housing expenses will be included in the fees instead of costing extra

· _______________________ plan that meets,  but doesn’t exceed, your needs

· Health, Wellness, & Personal Care

· See whether it is more cost-effective to purchase student health insurance at school or remain _____________________________________________________

· Travel and transportation

· Use campus __________________ instead of driving to campus

· Comparison shop for lower-cost __________________________

· Food

· Select a meal plan based on your eating habits and preferences; change your plan mid-semester if it’s not meeting your needs

· ____________________________________; use coupons for groceries

· Avoid______________________________

· Entertainment

· Seek out student discounts

· Select low-cost or free entertainment options on campus

· Miscellaneous/Other
· Follow campus rules (_______________) to avoid costly fines and fees for things like _______________________________________, alcohol violation tickets, etc.

5.  How will I monitor my budget? 

· Develop a _______________ for keeping track of your income and expenses

· Be consistent in noting what you spend on a daily basis and then tallying it up every week ____________________ to make sure you’re on target

· Ideas for tracking your income/______________

· Bank website

· ______________________________________

· Small notebook

· Financial management software

· Checkbook register

· ______________________________________

· Excel spreadsheet

Using Credit Wisely
A. Definition of Credit
· Confidence in a purchaser’s _____________________ and __________________ to pay, displayed by entrusting the buyer with goods or services without immediate payment.

· Credit is basically ______________ that has to be repaid according to _________________________
B. Credit Cards v. Debit Cards
	Credit Cards
	Debit Cards

	Not Directly linked to a bank account

	

	Costs added to your balance immediately; payments only expected once per month
	

	
	No interest charges



C. Usefulness of Credit
· Allows people to purchase items they wouldn’t otherwise be able to _____________ if they had to pay in full immediately

· _______________________

· _______________________

· _______________________

D. Dangers of Misusing Credit
· Can be used to purchase things that are beyond a person’s ___________________ to pay back

· Making only the _____________________________ payments leads to paying much ________________ than the original purchase price

· Missing payments negatively affects your _______________________________

· A low credit score can impact your ability to_____________________________, rent an  __________________________, and even get a ___________________.

E. Credit Cards & College Students

· College students are often inundated with credit card offers

· Many college students still need a co-signer, who agrees to ________________________________ for the debt if the card holder cannot pay

· College can be an excellent time to start establishing ___________________________ by using a credit card responsibly

F. Facts and Figures

· 70-86% of undergraduate college students have at least _______________ credit card(s)

· The majority of students carry a balance from month to month that is __________________________________________________

· The average balance is approximately $_______________.

G. “Best Practice” Tips for Responsible Credit Card Use

· Shop around for a credit Card

· Do your homework and __________________________ each card

· Take a long-range view of the card’s terms and benefits

· Read the “___________________________” carefully

· Set limits and stick to them

· Limit yourself to ___________ credit card

· Use it only for _______________________________ or for certain expenses

· Making Payments

· Make all the payments on time

· Avoid interest charges by paying off your balance _________________ each month

· If you must carry a balance, pay more than the ______________________________________  each month
· Think twice before using a credit card in these situations:

· You ______ it but don’t _____________

· You _________________________ shortly

· You already have a similar item _______________________________________

· You’re trying to maintain a standard of living beyond your budget

H. Expert Advice about Credit Cards

· “Putting off payments on your credit card bills can be much worse than procrastinating about studying for midterms.” (Suzanne Boas, CredAbility President)
· “The greatest advice that I could give you today is: if you get a credit card, you should never, ever use it unless you know you can pay it off in full every since month after you have charged.” (Suze Orman, personal finance expert) 
· “Don’t have any credit cards, except one for an emergency, and even then, it’s debatable what an emergency is. Learn about your spending and pay it back.” (Paul Davis, a student who accumulated over $10k in credit card debit)
Money Management Tips from College Students
A. Tips about Budgeting
· Set and stick to a ______________! 
· Set a _____________, ____________________, or monthly limit for each type of expense
· Pay attention to your ____________________ so you don’t exceed your limit

B. Tips about Cash

· Only carry a small amount of cash
· A little is better ______________ (just in case)
· If you don’t have it, you _____________ it

· Use cash for _________________________ purchases

· May help ____________________ spending

· It’s easier to tell when you’ve reached your spending limit- because your ___________________________________

C. Tips about Credit Cards

· Consider whether you really need a __________________________________, and don’t get one if you don’t need it
· Use your credit card cautiously
· Only for _________________________________
· Only for pre-determined expenses
· Leave it locked up at home during ______________________________ shopping trips
D. Tips about Working

· Work during the summer and winter breaks to save money for the school year
· Get a ___________________________  job during the school year, especially an on-campus job
E. Tips about Saving Money
· Take advantage of opportunities to save money
· Find out if there’s a discount for college students and carry your ________________________ with you
· Look for ______________________, freebies, promotions, and other bargains _________________________, in your ______________________________, etc.
· Buy things when they’re on sale
· Buy school supplies somewhere besides the campus bookstore
· It’s easy to overspend on ____________________________  at the bookstore
· You don’t need all your supplies to have the university logo, and supplies without it may be less expensive
· Save on ____________________________ costs by using the campus transit system
· Use your meal plan wisely
· Save money on food by eating on campus using your ___________________________
· Only eat out as an occasional __________________________
· Buy snacks in _____________________________ instead of one at a time on campus
F. Tips about banking
· Keep a reserve of savings that you don’t touch and add to it whenever possible
· Check your balance _____________________________
· Be cautious about “banking” amongst ________________________
G. Tips about Financial Aid
· Apply for financial aid even if you’re not sure whether you will take it
· Stay well-informed about your financial aid package. You should always know:
· ​​​​​​​​​​​​​​​​​_____________________________ you’re receiving/borrowing
· ________________ the money is coming from
· The ________________and __________________________ of the contract (e.g., minimum GPA, use of funds, interest rate, etc.)
H. Tips about making Financial Choices
· Practice _____________________  gratification
· Avoid temptation
· Discern between your “_________________” and your “__________________” and choose your expenditures wisely
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